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2024 Spring Lake Park City Hall
Renovation/Expansion Project

Project Budget/Financing

Est. Total Project Amount $ 9,000,000
City Cash Contribution $ (1,500,000
Net Project Amount $ 7,500,000

Payment Information

Avg. Annual Debt Service $ 594,801
Public Utility Transfer $ (160,000)
Annual General Fund Contribution $ (80,000)
Net Annual Debt Service Levy $ 354,801
Property Tax Impact
Net Tax Capacity Value (Pay 2023) $8,632,448
Estimated Net Tax Rate Increase 4.1101%
Market VValue of Annual Tax Monthly Tax
Residential Property Impact Impact
$200,000 $74.29 $6.19
$250,000 $94.84 $7.90
$284,000 $108.82 $9.07
$300,000 $115.39 $9.62
$350,000 $135.95 $11.33
$400,000 $156.50 $13.04
Market VValue C/I Annual Tax Monthly Tax
Property Impact Impact
$250,000 $174.68 $14.56
$350,000 $256.88 $21.41
$500,000 $380.18 $31.68
$750,000 $585.69 $48.81

$1,000,000 $791.19 $65.93





